OIL INDIA LIMITED
KG BASIN PROJECT
KAKINADA
AMENDMENT No. 3 Dated 21.06.2021
To TENDER No. CEI6835P22
1.0 This amendment is issued to amend /correct the following clauses of bidding document:
Sl.

CLAUSE No.
Part2- BEC,
(B) Financial Evaluation
Criteria

ORIGINAL CLAUSE
Nil

AMENDED CLAUSE
Added new clause 6.0 with sub-clauses as
under-

6.0 A bidder (other than consortium) which is
not able to meet the financial criteria by itself,
can also submit its bid on the basis of financial
capability of a Supporting Company provided
each of the following conditions are fulfilled:a. The bidder is supported by a supporting
company which holds more than fifty percent
of the paid up equity share capital of the
bidder either directly or through intermediate
subsidiaries.
b. The supporting company by itself and not
through any other arrangement satisfies the
financial criteria of the BEC.
c. In such cases, all applicable financial
parameters viz. Turnover, Net-worth etc. of
the supporting company only will be
considered for evaluation and the financial
capability of the bidding entity will not be
considered for evaluation.

1

6.1 Documents to be submitted by the bidder,
along with its techno–commercial bid, in case
it is taking financial support from a supporting
company:
a. Audited Consolidated Annual financial
statement as detailed above in respect of the
supporting company. Bidder will provide a
statement containing the value of each
financial parameter required in the tender
based on supporting company’s audited
consolidated financial statement as defined in
BEC.
b. A Corporate Guarantee from the Supporting
Company under its letter head signed by an
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authorized official undertaking that they
would financially support the bidder for
executing the job in case the same is awarded
to them.
c. A certificate from the Statutory Auditor or
Company Secretary or one of the Directors of
the bidding company to establish the
relationship and equity percentage holding
between bidder and the supporting company.
d. Authorisation letter from one of the
Directors of Supporting Company authorising
the signatories to execute the corporate
guarantee, duly certified by the Company
Secretary of the Supporting Company.

2.0 All other terms and conditions of the Tender remain unchanged. Bidders are requested to submit
their offer considering above amendments/notifications.

Oil India Limited
KG Basin Project
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